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The benchmark index witnessed a muted opening and consolidated in a nar-
row range at the back of 50DMA. The price action observes volatility contrac-
tion with an oversold market breadth attempting to improve. The price action is 
anticipated to attract bullish strength, provided the 50-day average line re-
mains intact on a closing basis. 
 

 

 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 10,143.8     12,194.9  (2,051.1) 

DII 10,135.0       7,874.1  2,260.9  

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,100 22,200 22,340 

Support 21,900 21,800 21,650 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,055.7 32.4 0.1 

Nifty Future (Mar) 22,135.9 2.7 0.0 

Nifty Future (April) 22,297.0 2.4 0.0 

Nifty Bank 46,575.9 -18.2 0.0 

Nifty 100 22,541.2 46.5 0.2 

Nifty 500 19,843.1 17.9 0.1 

Nifty Midcap 100 46,501.7 -184.0 -0.4 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 72,748.4  105.0 0.1 

BSE 100 22,890.5  32.5 0.1 

BSE 200 9,905.0  10.8 0.1 

BSE AllCap 9,115.3  10.3 0.1 

BSE MidCap 38,264.3  13.8 0.0 

BSE SmallCap 41,982.2  -30.6 -0.1 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 52,851.2 18.6 0.0 

Capital Goods 57,197.7 377.7 0.7 

Realty 6,598.7 38.1 0.6 

Power 6,382.8 9.7 0.2 

Oil & Gas 26,950.5 64.1 0.2 

Metal 27,300.7 765.0 2.9 

CD 50,293.9 -265.3 -0.5 

Auto 46,820.8 501.0 1.1 

TECK 16,817.6 -208.6 -1.2 

IT 37,348.6 -578.1 -1.5 

FMCG 19,301.3 -83.1 -0.4 

Healthcare 34,209.5 299.1 0.9 

India VIX 13.9 0.2 1.5 

Exchange Advance Decline Unchange 

BSE             1,963           1,985         111  
NSE             1,278           1,280            91  

Volume Current Rs (in cr)  % Chg 

NSE Cash        79,440.6  -47.2 

BSE Cash          5,132.7  -33.8 

NSE F&O    1,89,224.9  -20.6 

Tata Steel UK to shut down coke ovens at Port Talbot plant in Wales 

Tata Steel on March 18 informed the bourses that its UK unit has decided to 
cease operations of the coke ovens at the Port Talbot plant in Wales, following 
a deterioration of operational stability. Tata Steel had previously stated that 
many of its heavy-end assets in Port Talbot are at their end-of-life capability. 
Tata Steel UK will increase imports of coke to offset the impact of the coke ov-
en closures, the company said. Earlier this year, Tata Steel said that it is cur-
rently losing around 1 million pounds a day from its operations in the town and 
keeping a blast furnace open on the site and making steel from scratch would 
lead to a further loss of 600 million pounds. The steelmaker is currently at an 
advanced stage of consultations with trade unions in the UK on its proposal for 
the planned restructuring involving the closure of the iron and steelmaking as-
sets at Port Talbot, and subsequent transition to sustainable low-CO2 
steelmaking involving a £1.25 billion investment in Electric Arc Furnace technol-
ogy in Port Talbot and asset upgrades. However, the installation of the low-

emission system could lead to a loss of 2,800 jobs as electric furnaces need 
less manpower.  
 

(Source: Money Control) 
 

Jindal Stainless supplies steel for Kolkata's underwater metro project 
Jindal Stainless Ltd on Sunday said it supplied 75 tonnes of high-end steel for 
Kolkata Metro's Esplanade-Howrah Maidan section which passes below the 
Hooghly River in West Bengal. The underwater metro project was inaugurated 
by Prime Minister Narendra Modi earlier this month. Jindal Stainless in a state-
ment said it supplied premium 'SS 301LN' grade of stainless steel for coaches 
and infrastructure of the project which is a part of the East-West Metro corridor 
linking Howrah Maidan to Salt Lake Sector V. SS 301 N is corrosion-resistant 
grade which does not require regular repair and maintenance and is the most 
cost-effective solution on a life cycle cost basis, JSL said adding it supplied 75 
tonnes of steel. 
 

(Source: Business Standard) 
 

NTPC to start commercial ops of 2nd unit of North Karanpura power pro-
ject 
NTPC on Monday said it will start commercial operations of second unit of its 
North Karanpura Super Thermal Power Project on March 20. NTPC's North 
Karanpura Super Thermal Power (STPP) project is a coal-based power plant 
located in the Chatra district of Jharkhand. "Unit 2 (660 MW) of North Karanpu-
ra Super Thermal Power Project (3x660 MW) is declared on commercial opera-
tion with effect from 00:00 hours of 20.03.2024," NTPC said in an exchange 
filing. With this, standalone and group commercial capacity of NTPC will be-
come 59,298 MW and 75,418 MW, respectively. NTPC, under the Ministry of 
Power, is India's largest power generation company. 
 

(Source: Live Mint) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 65,634.0  26.0 0.0 

Silver (spot) Rs 75,490.0  -6.0 0.0 

Crude (Brent)  $*  86.8              (0.1) (0.2) 

Crude Oil (WTI) $* 82.6              (0.1) (0.2) 

Retailers clock 5 per cent growth in February: RAI 
Retailers clocked on an average a growth of 5 per cent in February this year 
compared to same period last year, indicating continued sluggishness in de-
mand, according to Retail Business Survey by the Retailers Association of India 
(RAI). The growth was led by categories such as sports goods, footwear and 
quick service restaurants (QSR). Kumar Rajagopalan, CEO, RAI, said, 
“Customers seem to spend cyclically across categories and regions. East of 
India was showing strong growth for most part of the financial year, but seems to 
have weakened over the last couple of months. Similarly, CDIT products growth 
seem to face headwinds in the last quarter while it grew well in the first three 
quarters.” “Overall consumers are recalibrating purchases based on various cat-
egory spend across the stated categories as well as travel and capital expendi-
ture like automobiles and housing purchases. What we also gather is that the 
middle-class consumers are stretching their budgets, thanks to easy availability 
of finance and then are recalibrating their expenditure based on EMI outflows.” 
The industry body said that in  February 2024 retailers in the West and South 
India clocked a growth of 6 per cent each, while North India indicated a growth of 
4 per cent, followed by East India at a growth of only 3 per cent. “In categories, 
sports goods reported a growth of 9 per cent, followed by footwear (8 per cent) 
and QSR (7 per cent), compared with sales levels in February 2023,” the RAI 
stated.  
(Source: Business Line) 
 

 

China’s Growth Bump May Dent Urgency for More Stimulus 

China’s strong factory output and investment growth at the start of the year 
raised doubts over how soon policymakers will step up support still needed to 
boost demand and reach an ambitious growth target. Industrial output rose 7% 
in January-February from the same period a year earlier, the National Bureau of 
Statistics said Monday, the fastest in two years and significantly exceeding esti-
mates. Growth in fixed-asset investment accelerated to 4.2%, strongest since 
April. Retail sales increased 5.5%, roughly in line with projections. “With the 
recovery in these data, policymakers will likely not see the need to do more than 
what they plan to do,” said Michelle Lam, Greater China economist at Societe 
Generale SA. It will take a “much bigger slowdown” for authorities to shift their 
policy focus to stimulating household income and spending to support consump-
tion, she said. The strong industrial and investment figures add to evidence that 
some parts of the world’s second-largest economy are gaining traction after 
policymakers ramped up stimulus late last year. Earlier, export growth exceed-
ed expectations. The data may also weaken the case for policymakers to loosen 
monetary policy and lessen the impetus to campaign for domestic consumption 
to drive growth more, according to analysts.  
(Source: Bloomberg) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

TATASTEEL 149.7 8.0  5.7  

M&M 1,856.1 56.6  3.1  

JSWSTEEL 804.4 23.8  3.0  

TATAMOTORS 972.5 26.6  2.8  

APOLLOHOSP 6,136.6 153.4  2.6  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

TATACONSUM 1,187.0 -25.2 -2.1 

INFY 1,602.7 -31.3 -1.9 

UPL 466.1 -9.1 -1.9 

TCS 4,152.5 -66.8 -1.6 

TITAN 3,579.7 -53.5 -1.5 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,149.4 32.3 0.6 

Dow Jones 38,790.4 75.7 0.0 

Nasdaq 16,103.5 130.3 0.8 

FTSE 100 7,722.6 -4.9 -0.1 

DAX 17,939.2 2.6 0.0 

CAC 40 8,148.1 -16.2 -0.2 

Nikkei 225 39,565.0 -151.5 -0.4 

Hang Seng 16,626.0 -111.1 -0.7 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 56.0 0.8 1.4 

ICICI Bank ADR 26.0 0.1 0.5 

Infosys ADR 19.2 -0.1 -0.3 

Wipro ADR 6.1 -0.1 -1.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 103.6 0.2 0.2 

USD/INR 82.9 0.0 0.0 

EURO/INR 90.2 -0.1 -0.1 

USD/YEN* 149.4 0.4 0.2 
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(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  

25-Mar-2024 26-Mar-2024 27-Mar-2024 28-Mar-2024 29-Mar-2024 

Results –   Results -  Results - Results -  Results -  

Economic Indicators -   
 

Economic Indicators -   Economic Indicators -   Economic Indicators -   Economic Indicators -  
 

Global - US New Home 
Sales (Feb)  

Global - US Durable 
Goods Orders (MoM) 
(Feb) , US CB Consumer 
Confidence (Mar)  

Global -  Global - US GDP (QoQ) 
(Q4), US Pending Home 
Sales (MoM) (Feb)  

   

Global -   

01-Apr-2024 02-Apr-2024 03-Apr-2024 04-Apr-2024 05-Apr-2024 

Results –   Results -  Results - Results -  Results -  

Economic Indicators -   
 

Economic Indicators - 
Nikkei S&P Global Manu-
facturing PMI (Mar)   

Economic Indicators -   Economic Indicators -   Economic Indicators -  
 

Global - US Manufactur-
ing PMI (Mar), US ISM 
Manufacturing PMI (Mar)  

Global - EU Manufactur-
ing PMI (Mar) , US JOLTs 
Job Openings (Feb)   

Global - EU CPI (YoY) 
(Mar), US ADP Nonfarm 
Employment Change
(Mar), US Services PMI 
(Mar), US ISM Non-

Manufacturing PMI (Mar)  

Global - EU S&P Global 
Composite PMI (Mar), US 
Trade Balance (Feb)  

   

Global -   
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Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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